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Saudi Stock Indices 
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Top 5 Gainers 


Company 


Jazan Energy and Development Co 


Alkhaleej Training and Education 
Co. 

Sahara International Petrochemical 
Co. 


Herfy Food Services Co. 


Zamil Industrial Investment Co. 
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Latest Earnings 


Company Date 
Tawuniya 4-Nov 
AWPT 4-Nov 
SSP 4-Nov 
CHEMICAL 4-Nov 
SPIMACO 4-Nov 





Source: Tadawul 





NOTES: 


3:00 PM 


PE (TTM) 
26.4 
13.6 
24.1 
19.4 
18.8 

NA 
NA 
NA 
NA 
NA 
32.4 
39.5 
45.0 
39.3 
NA 
22.1 
NA 
NA 
22.6 
16.8 
39.0 
NA 


Value (SAR mn) 


12:00 PM 1:00 PM 2:00 PM 
Last Close 1Day% WTD% YTD% 
11,752 0.6 -0.1 35.2 
24,964 0.2 2.9 -4.9 
5,900 0.7 -0.1 9.5 
7,815 0.8 -1.9 36.0 
8,027 0.0 -3.1 22.8 
4,838 -0.4 -2.0 19.2 
5,761 0.0 -3.0 19.0 
7,425 0.4 -0.7 29.8 
5,320 1.0 -1.1 24.6 
19,897 -0.6 -2.4 94.7 
10,437 0.6 0.4 22.0 
9,845 0.1 0.0 -6.6 
5,292 0.1 -1.1 -3.1 
7,673 -0.1 0.5 35.7 
5,521 1.0 -2.2 6.8 
12,311 0.6 1.5 62.2 
7,186 0.9 -1.6 56.4 
6,632 0.4 -1.0 10.1 
7,506 1.3 0.2 8.8 
6,453 -0.4 1.1 40.0 
4,884 0.4 0.4 14.0 
3,424 0.2 -2.7 13.4 
Last Close % Change 
24.20 5.4% 
21.70 4.0% 
44.05 3.8% 
73.00 3.7% 
34.30 3.6% 
: QNI o Q EPS 
Period (sarmn) YY% (SAR) 
3Q21 64.7 -32% 0.52 
3Q21 22.3 -10% 0.89 
3Q21 15.9 66% 0.31 
3Q21 7.8 -59% 0.09 
3Q21 7.6 -89% 0.06 


(2) WTD: Week to Date and YTD: Year to Date 





(1) Prices as of last trade. Updated as of November 4, 2021 


Saudi Market Update 


e TASI closed 0.6% higher at 11,752 while NOMUC gained 0.2% to 
24,964 on Thursday. TASI traded value totaled SAR 5.0bn and 
averaged SAR 7.0bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 26.4% of the daily traded 
value. 

e MSCI Emerging Markets closed 0.3% lower on Friday, trading at 
PE (TTM) of 14.7x vs. 26.4x for TASI. 

e Banks and Materials increased 0.6% and 0.8%, respectively. 
Telecom gained 1.3% and was the best performing sector. 
Among stocks, Jazan Energy and Development Co 
(6090/GIZACO AB), Alkhaleej Training and Education Co. 
(4290/ALKHLEEJ AB), and Sahara International Petrochemical Co. 
(2310/SIPCHEM AB), led the gainers. 

e According to the Saudi Central Bank (SAMA), mortgage loans 
provided to retail clients by banks in the KSA declined 6% Y/Y to 
SAR 12.26bn (USD 3.27bn) in September. When compared to 
August, mortgage loans fell by around SAR 735mn (USD 
195.95mn) in September. (Source: Argaam) 

e The Ministry of Industry and Mineral Resources revealed that the 
volume of investment in the KSA's food industry reached SAR 
88.19bn (USD 23.51bn), representing 6.12% of the total 
investments in the industrial sector. It added that the number of 
food factories reached 1,183, constituting 14% of the total 
number of factories in the KSA. (Source: Argaam) 

e Minister of Energy announced that markets must be regulated 
otherwise the situation will be like what happened before the 
OPEC+ agreement. He noted that oil production will be 
responsibly managed to ensure a response to the market, 
affirming that markets will not be left for surprises. (Source: 
Argaam) 

e Saudi Pharmaceutical Industries & Medical Appliances Corp. 
(2070/SPIMACO AB) reported a net profit after zakat and tax of 
SAR 64.8mn (USD 17.28mn) for 9M21, a 53% decline from SAR 
138mn (USD 36.79mn) in the same period last year. The 
company attributed the decrease in net profit to lower sales due 
to the recall of two of the company's products from the local 
and export markets for conducting new bioequivalence studies. 
(Source: Argaam) 


Top 5 Losers 


Company Last Close % Change Value (SAR mn) 
National Medical Care Co. 64.00 -3.9% 27 
Saudi Industrial Services Co. 31.95 -3.2% 60 
Tourism Enterprise Co. 77.40 -3.1% 54 
Amana Cooperative Insurance 44.05 -3.1% 6 
Co. 

Saudi Chemical Co. 35.80 -2.7% 11 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Al Rajhi Bank 142.00 0.4% 382 
National Industrialization Co. 24.34 1.4% 265 
International Company for eee 

Water and Power Projects TOUN 19% ae 
Amlak International for Real 25.45 0.4% 212 
Estate Finance Co. 

Saudi Kayan Petrochemical Co. 19.16 0.5% 190 





Source: Tadawul 
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GCC Stock Indices 


Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,108 -0.1 8.6 24.7 22.4 
Abu Dhabi (ADX) 8,015 0.6 1.8 58.9 23.6 
Kuwait (KSE) 7,365 0.5 2.7 37.1 NA 
Qatar (QE) 11,941 0.5 1.1 14.4 16.6 
Oman (MSM) 4,050 -0.3 -0.3 10.7 11.4 
Bahrain (BSE) 1,779 0.2 2.1 19.4 10.2 
DJMENA Index 759 0.0 1.0 30.5 NA 





| Source: Bloomberg, Reuters | 





Global Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,698 0.4 2.0 25.1 25.9 
US (NASDAQ 100) 15,972 0.2 3.1 23.9 29.3 
UK (FTSE 100) 7,304 0.3 0.9 13.1 17.8 
Germany (DAX) 16,054 0.2 2.3 17.0 18.0 
France (CAC 40) 7,041 0.8 3.1 26.8 22.0 
Russia (MICEX) 4,175 -0.2 0.6 26.9 9.0 
Japan (Nikkei) 29,612 -0.6 2.5 7.9 16.3 
Hong Kong (HSI) 24,871 -1.4 -2.0 -8.7 10.1 
South Korea (KOSPI) 2,969 -0.5 0.0 3.3 14.3 
China (SHCOMP) 3,492 -1.0 -1.6 0.5 14.8 
India (NIFTY) 17,917 0.0 1.4 28.1 27.4 
Brazil (IBOV) 104,824 1.4 1.3 -11.9 7.2 
Turkey (BIST 100) 1,584 0.5 4.0 7.2 6.7 
Egypt (EGX30) 11,613 0.0 0.9 7.1 10.1 
MSCI Emerging Markets 1,264 -0.3 -0.1 -2.1 14.7 
MSCI World 3,232 0.2 1.8 20.2 23.4 





| Source: Bloomberg, Reuters | 





Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 82.7 2.7 0.4 59.7 102.2 
Natural Gas ($/mmbtu) 5.5 -3.5 -0.9 117.3 73.0 
Gold ($/oz) 1,818 1.5 3.5 -4.2 -6.7 
Silver ($/oz) 24.2 1.5 6.5 -8.5 -4.8 
Platinum ($/oz) 1,036 0.7 0.7 -3.3 15.6 
Copper ($/t) 9,753 0.6 3.9 25.9 42.5 
Zinc ($/t) 3,268 -0.5 3.9 19.7 25.4 
Lead ($/mt) 2,395 -0.7 6.2 21.5 30.4 
Wheat ($/bu) 767 -0.9 4.4 19.7 24.6 
Corn ($/bu) 553 -1.1 4.2 14.3 39.7 
Sugar ($/Ib) 19.9 1.6 -1.7 28.7 50.9 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 0.14 0.00 -0.10 0.00 
Saudi Arabia 0.83 0.00 0.02 0.69 
UAE 0.29 -0.06 -0.22 0.15 
Kuwait 1.50 0.00 0.06 1.36 
Qatar 1.14 -0.03 0.02 1.00 
Bahrain 1.50 0.00 -0.75 1.36 





Source: Reuters 





NOTES: 


(1) Prices updated as of November 5, 2021 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate — Country 3M Rate 





GCC & Global Markets Update 


e US markets ended in the green on Friday. S&P 500 and NASDAQ 
increased 0.4% and 0.2%, respectively. Dow Jones Industrial 
gained 0.6%. In Europe, UK, Germany and France closed 0.3%, 
0.2% and 0.8% higher, respectively. 


e Asian markets ended in the red on Friday. China and Japan 
decreased 1.0% and 0.6%, respectively. South Korea and Hong 
Kong declined 0.5% and 1.4%, respectively. India was closed for 
trading. 


e GCC markets ended mixed on Thursday. Dubai decreased 0.1%, 
while Abu Dhabi gained 0.6%. Both Kuwait and Qatar gained 
0.5%, respectively. Oman declined 0.3%, while Bahrain closed 
0.2% higher. 


e US jobless claims for the week ended October 30 stood at 269K 
(prior: 283K, consensus: 275K). (Source: Trading Economics) 


e US Non-Farm Payrolls for October stood at 531K (prior: 312K, 
consensus: 450K). (Source: Trading Economics) 


e The OPEC+ alliance agreed to stick to plans to raise oil output 
by 400,000 barrels per day (bpd) in December, while affirming 
the efforts to maintain market stability. This came despite calls 
from the US for extra supply to cool rising prices. (Source: 
Argaam) 


e The UAE has completed the construction of the third unit of its 
USD 32bn (SAR 120.03bn) nuclear power facility, the Barakah 
Nuclear Energy Plant in Abu Dhabi, which is expected to meet 
up to 25% of the country’s electricity needs with clean energy. 
(Source: Zawya) 


e The UAE announced that it aims to capture 25% of the global 
hydrogen fuel market by 2030. It added that it was 
implementing more than seven ambitious hydrogen projects, 
targeting main export markets including Japan, South Korea, 
Germany and India, in addition to other markets in Europe and 
East Asia. (Source: Zawya) 


e Bahrain's Industry, Commerce and Tourism Minister announced 
the new 2022-2026 tourism strategy which aims to diversify the 
country’s economic portfolio, in parallel with the recently 
launched Economic Recovery Plan. (Source: Zawya) 


Coming Up 


e US' inflation rate for October (prior: 0.4% M/M, 5.4% Y/Y; 
consensus: 0.6% M/M, 4.3% Y/Y) will be announced on 
November 10. (Source: Trading Economics) 


e US jobless claims for the week ended November 6 (prior: 269K, 
consensus: 265K) will be announced on November 10. (Source: 
Trading Economics) 


e US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended November 5 (prior: +3.3mn 
barrels) will be announced on November 10. (Source: Trading 
Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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